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BID FOR QUALCOMM MAY SPARK BATTLE 


Broadcom’s $103 billion offer could 
result in hostile takeover, proxy fight 


BY MIKE FREEMAN 


Chipmaker Broadcom 
made an unsolicited $103 bil- 
lion bid for Qualcomm on 
Monday, beginning what will 
likely be a hostile takeover 
battle as it tries to dominate 
the fast-growing market for 
semiconductors used in 
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Decision deferred 
on immigrants 
from Honduras 


BY JOSEPH TANFANI 
& CINDY CARCAMO 


WASHINGTON 

The Trump administra- 
tion said Monday it will end 
a special program that for 
years has protected more 
than 5,000 Nicaraguans 
against deportation, but 
stopped short of ending 
similar protections for im- 
migrants from Hondurans 
or other countries. 

While the announcement 
means that the Nicara- 
guans who enjoy so-called 
temporary protected status, 
or TPS, will become vulner- 
able to deportation in 
roughly 14 months, the deci- 
sion was less severe than 
feared by immigration advo- 
cates. 

Not only did the adminis- 
tration defer a decision on 
the status of some 86,000 
Honduran immigrants, but 
officials from the Depart- 
ment of Homeland Security 
said the administration 
would support action by 
Congress to find a perma- 
nent solution that could al- 
low them and other pro- 
tected migrants to stay. 

“The administration 
would support Congress’ ef- 
fort to find such a solution,” 
said a senior department of- 
ficial who spoke to reporters 
on the condition of anonym- 
ity, as required by adminis- 
tration ground rules. 

The administration had 
a deadline Monday on 
whether to extend protec- 
tions for Nicaraguans and 
Hondurans, which were set 
to expire in January. Many 
have lived in the U.S. for 
years, some as long as two 
decades. The largest com- 
munities are in Southern 
California and Texas. 

Elaine Duke, acting sec- 
retary of Homeland Securi- 
ty, determined that condi- 
tions in Nicaragua have im- 
proved enough to justify 
sending migrants from that 
country back. They will have 
until January 2019 to leave, 
the senior official said. But 
Duke decided she still 
needed more information on 
Honduras, the official said. 
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mobile phones. 

Qualcomm confirmed 
Monday that it received abuy- 
out offer from Broadcom of 
$70 a share in cash and stock, 
in the largest deal in the his- 
tory of the semiconductor in- 
dustry. The San Diego wire- 
less giant said its board and fi- 
nancial advisers will examine 
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the deal, and declined further 
comment. 

Wall Street analysts say 
the deal could face hurdles 
with regulators, and Qual- 
comms board is likely to view 
it as underestimating its po- 
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tential in upcoming 5G wire- 
less networks and the expan- 
sion of celular technology 
into cars, health care and 
other industries. 

But Qualcomm’s_ de- 
pressed stock price opens the 
door for Broadcom to gain 
support from Qualcomm’s 
shareholders, including insti- 
tutional investors who might 
deem Broadcom’s offer less 
risky than waiting for Qual- 
comm’s disputes with Apple 
and antitrust regulators to be 


resolved. 

Qualcomm’s shares have 
been trading in the mid-$50s 
for much of this year — down 
about 18 percent because ofits 
fierce legal battle with Apple 
over patent royalties, and hefty 
fines and lawsuits from anti- 
monopoly regulators in the 
U.S., South Korea and Taiwan. 

“We arent sure Qual- 
comm’s management team 
would be so eager to sell, but 
we suspect investors would be 
significantly more pliable,” 
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said Stacy Rasgon, an analyst 
with Bernstein Research, ina 
written report. 

Meanwhile, Broadcom’s 
shares have surged nearly 50 
percent in the past 12 months 
as it completed the Broad- 
com/Avago Technologies ac- 
quisition, paid down debt and 
increased revenue and profit- 
ability. 

Broadcom’s offer repre- 
sents a 28 percent premium 
over Qualcomm?’s stock price 
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RICK WILKING REUTERS 


Miranda Hernandez prays at sunset with her father, Kenneth, and her mother, Irene, at a row of crosses near the site of the shooting. 


GUNMAN WAS INVOLVED 


IN ‘DOMESTIC DISPUTE’ 


PROBE: Air Force failed 
to provide information 
that would have blocked 
shooter from buying guns 


BY EVA RUTH MORAVEC 
& MARK BERMAN 


SUTHERLAND SPRINGS, Texas 
The massacre of more than two 


VICTIMS: Eight members 
of one tight-knit family 
among those killed in 
gunman’s rampage 


BY SHANNON SIMS, JULIE 
TURKEWITZ & CHRISTINA CARON 


SUTHERLAND SPRINGS, Texas 
One minute the Holcombes 


dozen churchgoers — the youngest 
of whom was just 18 months old — 
occurred amid an ongoing “domes- 
tic situation” involving the gunman 
and his relatives, some of whom 
had attended the church, law en- 
forcement officials said Monday. 
Also on Monday, the Air Force 
launched an internal review into 
why it failed to provide key informa- 
tion to the FBI that should have 
prevented the attacker from pur- 
chasing firearms after he was dis- 
charged from the service. While in 
the Air Force, the gunman — Devin 
Patrick Kelley, 26 — was convicted 
by a general court-martial on two 
charges of domestic assault, but 
the conviction wasn’t entered intoa 
national database, meaning he was 


JONATHAN BACHMAN REUTERS 


Investigators gather Monday outside the First Baptist Church in 


Sutherland Springs, Texas. 


able to pass background checks to 
purchase weapons and obtain jobs 
without raising red flags. 

He was sentenced to a year of 
confinement at the Naval Consoli- 
dated Brig Miramar in San Diego 
before receiving a bad-conduct dis- 
charge in 2014. 

While authorities have not pub- 


licly identified a motive for the at- 
tack, they emphasized that the 
shooting did not appear to be fu- 
eled by racial or religious issues, as 
has been the case with other ram- 
pages at U.S. houses of worship. In- 
stead, they pointed to the gun- 
man’s issues with his relatives, say- 
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were a tight-knit family praying in 
the tiny church on Fourth Street. 

The next, eight of them were 
gone. 

Bryan and Karla Holcombe, a 
guest preacher and his wife, were 
dead. 

Their son Marc Daniel Hol- 


combe, gone. Their pregnant 
daughter-in-law, Crystal Hol- 
combe, gone. 


And four of their grandchildren 
— Noah, Emily, Megan and Greg — 
gone. 

Twenty-six people were killed 
when Devin Kelley opened fire Sun- 
day at the First Baptist Church in 
this small Texas town, including 
the child Crystal was carrying, offi- 
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SCRIPPS HEALTH LAUNCHES $2.6 BILLION 


PLAN TO RENOVATE, REPLACE FACILITIES 


SCRIPPS HEALTH 
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Artist’s rendering of proposed updates to Scripps Memorial Hospital La Jolla. 


BY PAUL SISSON 


Scripps Health is em- 
barking on a $2.6 billion 
building boom that its chief 
executive says is the largest 
in the organization’s 125- 
year history. 

The ambitious plan, 
which Scripps plans to an- 
nounce today, aims to make 
improvements at all five of 
the health system’s major 
medical campuses by 2030. 

Largest on the list is the 


$1.3 billion replacement of 
Scripps Mercy Hospital in 
Hillcrest. Plans also call fora 
large new patient tower at 
Scripps Memorial Hospital 
La Jolla and for a smaller 
three-story acute care struc- 
ture at Scripps Memorial 
Hospital Encinitas. Seismic 
retrofitting work is planned 
for Scripps Mercy Chula 
Vista and Scripps Green 
Hospital in Torrey Pines. 
Scripps also plans to ce- 
ment an affiliation with 


Houston’s MD Anderson 
Cancer Center by building a 
stand-alone oncology build- 
ing near Mercy Hospital and 
adding onto its existing radi- 
ation therapy center across 
the street from Green. 

Chris Van Gorder, Scrip- 
ps’ chief executive, said the 
plan is intended to fully ad- 
dress state laws that require 
all hospitals to meet strin- 
gent earthquake standards 
by 2030 or cease operation. 
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